
This annex (“Annex”) is provided to shareholders of CIEL Limited (“CIEL”) pursuant to the Securities (Preferential Offer) 
Rules 2017 issued by the Financial Services Commission. The information set out herein provides a summary of the 
Programme. 

Before CIEL issues any Tranche of Notes, CIEL will complete and sign the applicable pricing supplement, based on the 
pro forma applicable pricing supplement included in the Programme Memorandum, setting out details of such Notes.

Objectives of the 
Programme

Within the Programme, CIEL will have the possibility to issue notes as an instrument  
for cash flow management generally as well as to finance future investment plans,  
if the need arises. Under the Programme, CIEL can avail of the opportunity to tap into 
financing avenues at cheaper rates compared to bank debts.

Total number of notes  
to be issued

CIEL may, at any time and from time to time, issue one or more tranche(s) of Notes 
pursuant to the Programme, provided that the aggregate outstanding Nominal 
Amount of all Notes issued under the Programme from time to time does not exceed the 
programme amount of MUR 4,000,000,000. The total number of Notes to be issued is 
dependent upon market appetite and the nominal amount per Note arrived at, based on 
type of investors and the listing status of those Notes.

Price at which or the price 
band within which the 
issue of notes is proposed

The pricing will be determined by the Board of Directors of CIEL (“Board”) acting in the 
best interest of the Company, based on the then market conditions.

The class or classes of 
persons to whom the issue 
of notes is proposed to be 
made

The Notes will be offered by way of a private placement in compliance with the 
applicable laws and will be issued to Qualified Investors (as defined below).

The proposed time within 
which the issue will be 
completed

Each offer of Notes will be subject to a timetable, with an offer start date and an offer 
end date (“Offer Period”). The Offer Period will be no more than 12 months.

The names of the proposed 
noteholders

Where the Notes are offered by way of private placement, the proposed noteholders 
will be selected by the Board and will include, without limitation, investors who are 
knowledgeable and understand the risks of investing in debt instruments, such as 
institutional investors, high net worth individuals and other eligible investors that have 
shown an interest in subscribing to the Notes (“Qualified Investors”).

Other considerations:

• The Notes will not confer the holders thereof any rights whatsoever to the share capital of CIEL. In this respect, there 
will be no change in control in CIEL subsequent to the issue of Notes. Furthermore, the shareholding pattern, prior to 
and after the issue of Notes, will remain unchanged.

• The total number of Notes allotted under the Programme as at the date of this notice is 1,243,898 for an aggregate 
amount of MUR 2,233,898,000. 

• The Notes will not be allotted for consideration other than cash.
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