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2. BASIS OF PREPARATION (CONTINUED)

Disclosure Initiative (Amendments to IAS 1). The amendments to IAS 1 provide clarifications on a number 
of issues. An entity should not aggregate or disaggregate information in a manner that obscures useful 
information. Where items are material, sufficient information must be provided to explain the impact on the 
financial position or performance. Line items specified in IAS 1 may need to be disaggregated where this is 
relevant to an understanding of the entity’s financial position or performance. There is also new guidance on 
the use of subtotals. Confirmation that the notes do not need to be presented in a particular order. The share 
of Other Comprehensive Income arising from equity-accounted investments is grouped based on whether the 
items will or will not subsequently be reclassified to profit or loss. Each group should then be presented as a 
single line item in the statement of other comprehensive income. 

Investment entities: Applying the consolidation exception (Amendments to IFRS 10, IFRS 12 and IAS 28). The 
amendments clarify that the exception from preparing consolidated financial statements is also available 
to intermediate parent entities which are subsidiaries of investment entities. An investment entity should 
consolidate a subsidiary which is not an investment entity and whose main purpose and activity is to provide 
services in support of the investment entity’s investment activities. Entities which are not investment entities 
but have an interest in an associate or joint venture which is an investment entity have a policy choice when 
applying the equity method of accounting. The fair value measurement applied by the investment entity 
associate or joint venture can either be retained, or a consolidation may be performed at the level of the 
associate or joint venture, which would then unwind the fair value measurement. The amendment has no 
impact on the Group’s financial statements

Standards, Amendments to published Standards and Interpretations issued but not yet effective

Certain standards, amendments to published standards and interpretations have been issued that are 
mandatory for accounting periods beginning on or after 1 July 2017 or later periods, but which the Group has not 
early adopted.

At the reporting date of these financial statements, the following were in issue but not yet effective: 

IFRS 9 Financial Instruments

IFRS 15 Revenue from Contract with Customers 

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (Amendments to IFRS 10 
and IAS 28)

IFRS 16 Leases

Recognition of Deferred Tax Assets for Unrealised Losses (Amendments to IAS 12)

Amendments to IAS 7 Statement of Cash Flows

Clarifications to IFRS 15 Revenue from Contracts with Customers

Classification and Measurement of Share-based Payment Transactions (Amendments to IFRS 2)

Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts (Amendments to IFRS 4)

Annual Improvements to IFRSs 2014-2016 Cycle

IFRIC 22 Foreign Currency Transactions and Advance Consideration 

Transfers of Investment Property (Amendments to IAS 40)

IFRS 17 Insurance Contracts

IFRIC 23 Uncertainty over Income Tax Treatments

Where relevant, the Group is still evaluating the effect of these Standards, amendments to published Standards 
and Interpretations issued but not yet effective, on the presentation of its financial statements.

IFRS 9 is of particular importance to the Group. In July 2014, the IASB issued IFRS 9 ‘Financial Instruments’, 
which is the comprehensive standard to replace IAS 39 ‘Financial Instruments: Recognition and Measurement’, 
and includes requirements for classification and measurement of financial assets and liabilities, impairment of 
financial assets and hedge accounting.
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