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AUDIT & RISK COMMITTEE (“ARC”)

Catherine McIlraith, Chair 
Pierre Danon

2 Non-Executive Independent Directors

M. A. Louis Guimbeau 1 Non- Executive Director

Main Responsibilities of the ARC

• Monitor the integrity of the financial statements of the Company and the Group and any 
formal announcements relating to the Company’s financial performance, before submission 
to the Board

• Review the Company’s internal controls including the systems established to identify, 
assess, manage and monitor risks, and receive reports from management on the 
effectiveness of the systems they have established and the conclusions of any testing 
carried out by internal and external auditors

• Review the effectiveness of the Company’s internal control and risk management systems

• Oversee the process for selecting the external auditor, assess the continuing independence 
of the external auditor and approve the audit fees

• Monitor and supervise the effective function of the internal audit

What has been on the ARC’s agenda for the year

• The 2016 audited financial statements and the relevant abridged consolidated results for 
publication

• Management letter submitted by the external auditors

• The unaudited quarterly financial statements for the periods ended 30 September 2016, 
31 December 2016 and 31 March 2017 and their relevant abridged consolidated results for 
publication

• Reports from the internal auditors on the defects detected in the internal control systems 
arising from fieldworks performed by them (please refer to the section Internal Audit)

• Overview of the risk management programme at CIEL

• Recommendation to the Board on the nomination of the new external auditors of CIEL and 
its subsidiaries as from the financial year 2017/2018 following a tendering process

• CIEL’s financing requirements and recommendation to issue a new tranche of the Notes 
under the Multicurrency Note Programme

• Renewal of the Group Directors’ and Officers’ Liability Insurance Cover

• Impact of IFRS 9 on CIEL’s accounts

The Board is satisfied that the members of the ARC have recent and relevant financial 
experience and is confident that the collective experience of the members enables them to 
act as an effective committee. The committee relies on the expertise and knowledge of the 
management, the internal and the external auditors in carrying out its oversight responsibilities 
and may seek further professional advice at the Company’s expense, if required.
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