
Our aim in producing this report is to provide a 
balanced, concise and comprehensive overview of 
our Group.

We are pleased to present CIEL Limited’s (“CIEL”) Report, 
following our Board of Directors’ decision to provide 
all our stakeholders with additional and transparent 
information. It has been developed following the 
guidelines of the International Integrated Reporting 
Council (“IIRC”) and with the support of an advisory firm.

This report is not aimed at covering all our operations in 
details. It rather provides key information - considered 
material at Group level - to understand and assess the 
governance, performance, and strategy of our Group and 
its five clusters. More in-depth information can be found 
in each company’s annual report. Similarly, sustainability 
initiatives are further detailed in CIEL’s Sustainability 
Initiative report available on our website. 

In the light of CIEL Group’s diversity in terms of industries, 
countries, and business models, a number of decisions had 
to be made to offer our readers a hopefully simple and 
compelling read. Reporting from a majority shareholder 
perspective, we have used a common template to provide 
insights on our five clusters. A specific focus has been 
put however on presenting CIEL’s overarching strategy, 
governance, risk management, and sustainability journey.

Reporting Scope

This report covers the financial year ended 30 June 2017 
in terms of performance as well as some key material 
initiatives that occur in the first quarter of the current 
financial year. We have included only what we believe 
is material, issues that we think have or can have a 
significant positive or negative impact on the operations, 
profitability or brand equity of CIEL.  

The report contains forward-looking statements which, 
by their nature, involve risk and uncertainty because they 
relate to future events and circumstances that may be 
beyond our control. We therefore advise readers to use 
caution in interpreting any forward-looking statements in 
this report.

It was prepared by CIEL’s head office, in close collaboration 
with our clusters’ management teams. We see this as a first 
major step towards the integrated reporting journey and 
will be looking at improving year-over-year. We welcome 
your feedback on the report’s content and/or design 
and invite you to share your comments or questions to: 
investorrelations@cielgroup.com.
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